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Disclaimer
The information contained in this document ( the “Presentation”) has been prepared by, and is the sole responsibility of Viaro Energy Limited (the “Company”). In this

presentation references to the "Viaro Group" or the "Group" or "we" are references to Viaro Energy, Viaro Investment Limited ("Viaro Investment") and companies under

common control with Viaro Investment.

The directors of the Company (the "Directors"), whose names are set out in the Presentation, accept responsibility for the information contained in this Presentation

(including any expressions of opinion). To the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the case) the

information contained in this Presentation is in accordance with the facts and does not omit anything likely to affect the import of such information.

This Presentation may contain forward-looking statements. These statements relate to the future prospects, developments and business strategies of the Company

including, among other things, the Company's results of operations, financial condition, growth, strategies and the industry in which the Company operates. Forward-

looking statements are identified by the use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those,

variations or comparable expressions, including references to assumptions. The forward-looking statements contained in this Presentation are based on current

expectations and are subject to substantial risks and uncertainties that could cause actual results and developments to differ materially from those expressed or

implied by those statements. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances

that may or may not occur in the future. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Company’s actual

results may vary materially from those expected or estimated. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking

statements. These forward-looking statements speak only as at the date of this Presentation. The Company is under no obligation to, and expressly disclaims any

intention to, update or revise such forward-looking statements or any other information in this Presentation to reflect events or circumstances after the date of this

Presentation.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or

advisers. Each party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and

taking such advice as may be deemed necessary. In particular, any estimates or opinions contained herein necessarily involve significant elements of subjective

judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.
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• Viaro Energy is a UK registered company, headquartered in London and we have offices 
in Dubai and Hong Kong

• We are a physical energy trader, with global commodities trading activities and interests 
in energy sector support services and upstream asset development

• Active in the energy trading sector since 2012 with rapid growth in the last decade, the 
Viaro Group reached turnover of close to $1 billion in 2019

• Commodities we trade include gasoline, middle distillates, petrochemicals, naphtha, fuel 
oil, and crude oil with global trading houses and other counterparties 

• Through our trading activities, the Viaro Group has established strong relationships with 
many oil and gas operators 

• As part of the next stage of our growth strategy, Viaro Energy is looking to move into the
UKCS upstream oil and gas space as a first step towards creating an integrated
upstream and physical trading company

Geographical scope

Oil & Gas – upstream, downstream, support services

Commodities Trading 

Renewable Energy

Real Estate 

Sectors



The Viaro Group trades with a global network of international producers. Our 
intention is to enhance our business expanding our network in new markets

Viaro Energy and Trading
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We are a registered and approved counterparty with a number of major oil 
companies2

We are committed to developing our oil and gas trading business whilst 
acknowledging that the sector is changing fast3

We are exploring opportunities in the renewables sector, in carbon offset trading, and 
the potential of investing in new energy technologies4



Viaro’s Upstream ambitions

• Entry into the upstream space would mark the latest phase in our rapid growth strategy 

• The Viaro Group has access to a deep pool of capital for our UKCS investment strategy 

• The Viaro Group turned over nearly $1 billion in 2019

• We are seeking to build a leading independent oil and gas producer and  intend to make further 
material investment capital available to realise our ambition of reaching 100 kboe/d production 
over the next 2-3 years

• Viaro Energy has appointed a Board with extensive UKCS experience

• HSE is a key pillar of the Viaro Group’s business with a clear focus on ESG
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We intend to 

create an integrated 

upstream and energy 

trading company 

which is….

…a highly 
successful 
model seen 
elsewhere in 

UKCS…

…with the 

ambition of reaching 

100 kboe/d of

production in the

next 2-3 years



Viaro’s Timeline
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2004
Francesco 

Mazzagatti founds 
logistics and trading 

company 

2012
First trading 

activity in energy 
sector

2015/16
Turnover of the oil 
trading business 

grows. Supplier to 
NATO.

2017
The turnover of 

the Group was 

$276m*

2018
Group turnover 
rose to $615m*

2019
Group 

turnover rose 
close to $1bn*

2020
Portfolio of 

investments in oil 

and gas sector and 

asset base in real 

estate

*Source: company accounts 



Francesco is a self-made businessman and 

entrepreneur. He founded his logistics 

business in 2004 and has been working in 

Energy trading since 2012. Francesco’s 

logistics firm was awarded an Italian 

Government grant to build a logistics centre 

and subsequently grew into an international 

firm specialising in exporting Italian produce 

to the Middle East.

With the support of an Italian Government 

accelerator programme Francesco moved 

into the energy trading space. Following 

significant due diligence he was qualified to 

compete for contracts to supply NATO. 

Since then the business has continued to 

grow reaching close to $1bn in turnover in 

2019. 

Francesco Mazzagatti
Chief Executive Officer

Viaro’s Board

7

Steve was the founder and CEO of Nautical 

Petroleum which was sold for £414m to Cairn 

Energy in 2012. Prior to Nautical, Steve held a 

variety of senior roles at Nimir Petroleum, a 

private Saudi Arabian company with global 

exploration and production interests.

Steve is Chairman of Savannah Energy Plc, 

the Oil and Gas Independents Association and 

Evoterra Ltd.

He has a B.Sc. in Geology from Queen’s 

University, Belfast and an M.Sc. in Petroleum 

Geology from Imperial College University of 

London. He is a Fellow of the Geological 

Society.

Stephen Jenkins
Non-Executive Director

Francesco Dixit Dominus
Chief Financial Officer

Francesco joined Viaro as CFO in 2018. 

Francesco started his career in the banking 

sector as a credit risk manager in 2006, and 

moved into audit roles working as a Senior 

Auditor at the European Fund for Business 

Development (co-financed by the EU) 

between 2012 and 2018. Francesco was a 

Senior Certifier of a project co-financed by 

the Interreg Med, a programme to promote 

sustainable growth in the Mediterranean. 

Francesco is an international tax and IFRS 

specialist with a Masters degree from the 

Milan Business School. 

Nadia Al Matrook
Non-Executive Director

Nadia is also a Board Member and 

shareholder of the UAE based conglomerate 

Famcorp. She previously held senior 

positions in Dubai Holdings. She has an 

extensive background in oil and gas, 

business development, project 

management, hospitality, and marketing.

In addition to her commercial and business 

development skills she is particularly 

concerned with issues of Sustainability, 

Climate Change and Corporate Social 

Responsibility. Nadia is a graduate of 

Bentley University, Boston.

Dr. Tucker has over 30 years’ experience in 

international oil and gas operations, 

financing and acquisitions. 

Roger began his career at Exxon and has 

since held various senior executive 

positions including SVP of BG Group’s 

European business, CEO of African Arabian 

Petroleum Ltd., MD of Yukos Oil, and 

President of the LatAm operations of 

LASMO plc. 

Dr. Tucker graduated from University of 

Newcastle with a B.Sc. in Geology and a 

Ph.D. in Sedimentology and Geochemistry 

and is a member of the American 

Association of Petroleum Geologists and the 

Geological Society of London. 

Dr. Roger Tucker
Non-Executive Chairman

Over six 
decades of  
UKCS and 

international 
oil industry 
experience

Senior Board 
and executive 
experience at 

various UK 
PLCs 

Independent 
oversight

Strong 
relationships 

across the 
UKCS space 



Viaro’s Strategic advisor to the Board
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Lieutenant General (Retired) Sir Simon Mayall, KBE, 

CB, retired from a long and distinguished career in 

which he served in a variety of senior military and 

political advisory roles focused on the Middle East.  

He has long and deep relationships with the senior 

leadership across that region.  

Sir Simon, age 64, began his career with the British 

Army in 1978 and held a series of increasingly senior 

roles until his retirement in 2015.  Most recently, he 

served as Deputy Chief of Defence Staff (Operations) 

from 2009-2011, Defence Senior Adviser (Middle 

East) from 2011-2014 and as the Prime Minister's 

Security Envoy to Iraq from 2014-2015.

Over 30 years’ 

service in the 

British Army in 

senior leadership 

positions 

Expertise in 
operational and 

diplomatic 
roles

Top level 

relationships in 

Westminster and 

Whitehall
Lieutenant General Sir Simon Mayall



Viaro’s Commitment to sustainability 
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• The Viaro Group is committed to the highest standards of ESG and associated reporting

• We believe that the ‘winners’ in the UKCS will be companies that combine MER with 
minimising the environmental impact of ongoing extraction

• Viaro Energy has robust corporate governance systems in place and strong 
independent oversight from UKCS veterans

• The Viaro Group supports the delivery of all the UN’s Sustainable Development Goals in 
its internal policies and trading practice

• Carefully managing the energy transition is essential to achieving our decarbonisation 
goals. This requires a balanced energy portfolio and means that all existing fields need 
absolutely to maximise their production and efficiency

• Viaro Energy is dedicated to playing its part in the economic recovery of the North Sea
and to making a long-term investment commitment to the UK. It seeks to do this in a
responsible and environmentally informed way and we see our future tied directly to the
future of UKCS



Viaro

Name Francesco Dixit Dominus

Email admin@viaro.co.uk

Number +44 20 7390 0230

Website www.viaro.co.uk

Vigo (FPR Advisor)

Name Patrick d’Ancona

Email viaro@vigocomms.com

Number +44 20 7390 0240 

Website www.vigocomms.com


